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CONSUMER GUIDE

1AM aften asked: ¥ § onr
nict paying my creditors and
a lot of my accounis are al-
ready in collections, what can
crediters possibly do to me
army property? Can fgs (o
Jall for not paying my debis?
Can my ereditors farce me to
appepr in court? How can |
passibly prolect myself and
my properiy?

Serious debi prablems can
put your financial securizy al
risk. [ am always perplexed
u% 10 why people wait nntit
things get worse before 12k-
ing aciiun. For example, if
you have fust been sued by a
creditar, the bes) time 1o find
aut whal your uptions are is
NOW, not after e crediler
hns abiained a judgment
against you. Why is this
important?

If you are aiready puil-
Iruy your hatr aut just trying
to make ends meet with
your limiled income, how
much more paisful wauld
It be il your paycheck got
garalshed? Can you live on
less jncome and still keep
1he lights on? I yao are 3
humeawner, the Judgment
crediter can alss place a len
vnyous preperty. This makes
the esedilor a “secured credi-
tar” and the lien bacomes
an “encombrance™ on your
property. Wisal this means jn
layman’s lesms is that if you
ever decitle 1o sell yonr hause
in the Feture, you wil need to
pay the judgment amount in
full, plas =i the fnlerest that
has accumulated since the
lien was recarded. Preny
conventent for the credi-
lor, don’t you think? Like

CAN'T PAY BILLS

‘What Can Credi

money in a savings eceount
that earns inleress, they just
wail for the day you sell your
pruperty so they coulil enftec)
on thelr investment. In cer-
thins cases, #nay also make
sense for the credhor 1o sell
your property to enforce heir
lien wnd collect their money
now [nstead al waiting umil
Inter.

Mow il yau hrve several
credtiors and they al got
Judgmenis and filed licns
afainst your property, the
iien amounts could poien-
tially exceed your equily in
the property atihe time of the
sale. This could make il M-
FOSSIALE for you 1o seil your
propeny especially since you
still have Lo pay your reat
estale broker. [s this whal
¥ou wanito have sodeal with
when Lhe time comes? Thus,
your home which you had
originally thought 1o be "a
good lnvestment” weas ool in
be your wars! nightmare!

Bul what happans if you
have no assetsT Well, iF
yoit're unemployed and nwn
nothing. maybe yoo can 1l
the cregliar to go “poeund
send.” In legai pariance, you
may be “judgment-procl.”
What this means is that al-
cugh the creditar kas a
Judgment against you, it may
be worth no more then the
paper 1t's writien an il the
creditor is unahle to collect.
Thus, you may have 1o pul
up with ihe harassing phone
calls and the nasty colleetion
letiers (I3 some cases you
may alse he calied o nppear
incourt for s hing cafierd

tors Do to Me?’

0 Jnse.

The seality, however, Is
that most preple at Ieest
bave a job and that is all
r creditor needs 1o know
before praceeding with 2
lawsnit. @nce you've been
sued, things could get ugly
aretly fast. If you have 2 bank
account where you keep what
little savings yoo have and
where your paycheck gels
direct-deposited, the ereditor
couid lake ali your money in
one f¢ll sweop and you'd be
scraiching your head trying
toundersiand what just hap-
pened.

Should you B apkruptey
or wark it put with your
creditors? An experienced
and knowledgeable bank-
rupley atintney cap helpyou
explore your options. Don't
Jump into filing for Bank-
rupicy right away withou
knowing ali your options.
‘Taning £nn alsa be crhical.
Sume cases Tetiire some ad-
vanced plenuing so that the
SUONEF ¥ou Se¢ an atlsrney,
1he beuer.

Since 1997, 1have helped
thausznds of citenis get ont
ol debl. Let me help you de-
tenmnine iFbankrupiey Is righi
Eor your shuation andfor il
other options are available,
Call Toli-Free 1-A66-477-
7772 10 schedule n free of-
fice eonsullation. We have
offices in Glepdale, Cerriles

8y elnnedls Ursa Reyes &

THE date ol separation
is one of the most Higated
issues In a divoree cose,
1is determinaiion can have
a sipnilicant erenomic
cunsequence in the ulcome
of the case. The reason
being, a spouse’s "earnings
and nccumsiatans” after a
Jmigment of legal separadon
arz hiz or her seperate
propeny. Aspoust’s "eamnings
and aecumulations” while
living separaie and aparg
from the ather spouse are his
ur her scparaie property as
welipursyant to Family Code.
5 771(ai).

“Separaton” requires more
than a rill in the spouses’
relatienship. The daie of
“separation” oeeurs only
when the pattics have come
tn & parting of the ways
with no preseat Inenr to
resume thelr morrlage and
thetr ¢onduct evidences o
eomplede antd lnal hoeak in
the marital reletionship. 1n
skmple erms, it (ke fizst point
in tlme when either party
decides so finally end the
marriage with ni: intent 10

Separation

Significant

in Divorce Cases?

returi 1 thelr spouse, The
burden of proof reguired 1o
pruve this is 2 preponderance
of the evidence.

A spouse must show thay
1) the spouse enlertains
the subjective inten: ta
end the marriege, nnd 2
there is objective evidence
ol that jntent. A pariy's

spouse and cammencing
extramarital cohabitallon
tway nol sullien i signily a
separatian date eltiser.

The parties must ke living
opart physieally. The Court
usually loaks at all ahjective
Iacis snd circemstances in
determining whether the
parties are llviag apary

jmlant may be eval d in
terms of the spouse’s words
ang eonduct evidencing this
intent and his should occur
simulianeousty.

Moving oul of the hoyse
from where your spouse
resides may not be sufficient
In signily a separation. The
pany’s conduey toward each
other evidences ongolag
economic, emoilonsl, sexunl
and scclol 1ies tsuch as joing
checking accounts, credit
cards, fax returns; joint
acquisitions; joint vacazions:
exchange of gifis and
eards; eontinuing financial
centribulicns to the marial
commuuity; atempted
reconcllistionsy may show

I i with 2

phy ly. Living in

dwrllings alone may not meet
this requiremenl.  Soie
couples have successlve
seres of separation then
reconcilistiun.  The act of
reconcillng in essence vitlates
any evidence of a compleie
and final hreakdown of the
marringe. Due 1o the heavy
factual showing refuired In
litigaling 1his Issue, the dal2
of separatien s suscepiible
Lo trial bilurcaton.

I

Atly. Kenneth Reyes s a member
of (ks Amerlcan Immigralion Lawyers
Assizialion (AILA) and Lhe Loy Angeles
Coumty Bar Auctiation, Immigraticn and
Famity Law Secliony, You may eontacl
Aty Reyes 3t (Z00) 388N of vid emad
at LAW OFFICLS OF

eomplete and final breakdown
inthe marriage. Diseontineing
sexunlrelationship with your

FEHNETH RETES, PL. i bocated af 3639
Wihhire Bhel, Sulte TOO, 109 Angeles. CA.
Uhdvetiaing Samlsrser!

A Little Goes a Long Way: Smart Secrets to Budgeting

and West Covina.

Mty. Ray Bulacn has suscesshuly
helped mote Ihan 4,000 clienls grl
outof debt. Tasehedule a free stiorney

pledse tafl Ray Budionlaw

a “debler’s examination,” in
which ease, a bench warrant
for your arrest may be issued
if you Ignore 31} Gther than
that, if you own nthing,
abvinusly, thete’s nothlng
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By Hicholas Ten

THERE'S nothing morr we
wanl than o he able 1o ef-
fetenlly manage our money.
Afier all, the snaney that we
wanl to manage Is money thal
is oftentimes, hard earned.
‘This Is where a builges comes
In. A budget execuied propess
ly, should help you see where
yourmaney is golng, get more
ulility ot of every buck, ang
help you save some extra for
fulute use.

The first sman secre$ to a
budgel is 1o se1 a goal, What
de you wanl o achieve? [
¥you wanl 1o comeclly sppro-
priale your income into bills
payments? Do you want to pitl
wi amount aside (or a big pur-
chase or 4 buge lnvesimant?
By having a goal, you will he
able 10 shape your budgel o
best serve your interests.

Secondly, you would want
o take nate of whers your
maney usually goes. This in-
cludes bilis, major b regular

purchases ilike yrucery costs,
healtheare costs, and the like),
and every day miscellaneous
purchases. Only when you list
down whese you know yeur
inoney ususlly goes will you
be able to identify which ex-
penses you can do withoul.

(iee yoit've identified
these regular expendilnres,
take into eansideration what
you cen cut back an. How
much do yot spend on your
dally caffeine fix in the morm-
ing 7 How mch de you spend
an newspoper deliverles ta
your front door? The measly
52 or 55 of these small pur-
chases cemulatively trans-
les 10 mote than SGH a
yeatl [nsiead of huying your
expensive latie or reading the
REWSPARLT ON Prinl, pul aside
she 2ottt yoo would vsually
pay for these small routine
purchases in a small con-
tainer. You will be stirjised al
how much you're saving out
of your plder budget.

Being indebied 15 & viciaus

cyele on g vwi. Yon're alk-
ing aboul cominuous pay-
ments, nol to mention hege
Inilerest rales, The hesl way
% deal wilks this Is 1o pay the
minkmur on al) of your debits
i ander 10 avoid paying ex-
traneous Inle fees. Whalever
eash excesses you may have,
you can opl 10 add on to the
payments you make In your
higgesi debl, This way, yon
are concentraled on geting
ihe bigges: debis first that
ens1 you Lhe greajest interest
rales, Iioing this progres-
sively, you'll be amazed a1
how much yeu'll get off your
huge debts.

‘The last and moss impor-
tant step is 1a jot down the
amoul you rarn the sum you
spend. You can make use of
compuler cash management
programs, ar make database
sheets of your own, Make a
system that works for yoo
and will help you keep track
af your monthly budgeling
prugress. Aniclesbase.com)

5 Ways to Leverage Credit {o Generate Wealth

By Horrina E. Freeman

ACCORDING 11: the Spec-
wem Group, in 2005 shere
were 7.4 milion millionaires in
Amerce. One way to Jeverage
credil 1o generale wealth is
by having a good credi seore.
Haviti pood eredlf can save
ynu thoesends of dollars over
the lile of 2 Joan. Even just 1
PEICERLIE POINT Calk Save you
520 to 5300 dollars 4 menth,
The money saved can be used
o Invest, or bormw meney 1o
puschase assets \o gangrala
wenlih. A good credil score

usually 700 r sbove can help
you in a number of ways, in-
cluding the Fallowing:

« Incredse your financing
Dpticns

- Get the lowest fnerest
™S

+ Allow you 1o pay less [ur
purchases

+ Spur cempelitian between
commpanles for your husiness

* Invest in profitable ap-
portunities

+ Establish o solid credit
cating

+ Get approval for Iarger
loans and higher credit limits

- Provide guicker epproval
limnes

= Loak favarable when ap-
plying Tur a jab '

Here nre 5 wiys thal you
can feverage your credit o
generale wealth:

1. You should hecame a
humenwser. Becaming a ho-
meownerincrenses yourcredit
score, proves thal you are a re-
spansible spesder, provides a
tax wrile-off, and provides yon
with an assel Lhat will appreci-
ale over timg which increnses
yiur vl worth,

Cantlnued on FAGE C4

How to Sell Your Home...

Fram PAGE £1

that mysell,” asks De Luca.
Instend of spendiag thou-

$340,000 and kadn't moved.
Flguring that he was saving
un I he sold his

sands an an agent, he in
vested 5249 1o marker his
three-bedroom hiome ou For-
SaleBy0wner.cam. Deluea
listing package included a
guidcboak to selling your vwn
home, and nther resoorces 1o
walk him through the entire
meal esiate process. He also
received o ForSaleByOwner.
comn yard sign hal signaled
potenlial buyers o vicw his
home an the Inlernet, and a
kome appraisal reporl 1hat
compargd hiy hoine 1o vth-
ers in the area and gave him
market information se that
he coulid price his hame ac-
curazely.

Di Luca acliced thay simi-
far homes in his netghbor-

house Tor S$335,000 wilkin
45 days. Had he gone with a
commissioned agent, Hweold
have had 1o sell for 355,000
In nrder ey him te pocket the
same amount, “Fli never use
ateal estate ageni again,” De
Lura proudly says.

Anather ForalebyGwrer.
com cuslomer, Bruce Bran-
dywing of Tampa, Fla., ar-
rattenl a biuyer who saw his
unline ForialeByDwner.com
property ad and 1oured h
dusing an npen bouse thal he
hosled himself. “Who knows
my home ang can possibly
explain its features and anri-
Bates benter than mysell?™ he
sked rhetwrically. To close
she deal nnd give bim piece of

iooked, e hired a real esinle
auorngy to dandle all af the
necessary paperwork.

Brandywine is not 1he
aznly one choosing 1o skip
the “middleman,” ForSale-
HyOwnercom estimales thal
'fur szle by pwner' sellers
saved almost 59 hillien ia
home value during 2007

“The real eslate market Is
expected e be tougls for al
Teast the first hall af 2004, so
we gxpect more people will
avall using # commissioned
agent in order ta price Iheir
hame competitively end save
mare of theic heme's valne.”
suys Exic Mapgan, direcior of
consumer relasions at ForSa-
TeByOwner.com.

Whether you're planning
1o sell in the near future, vr
are luoking 1a buy, log on to
wwiw ForSaleByDwner.com
for the help you need day.



